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THIS DEED OF TRUST (“Secwrity Instrument”) is made on  July 18
The granlor is :
Clayton Jack Griffin and wife, Tanya Morris Griffin

("Borrawer™). The trustee is  Arnold Weiss, 208 Adams Avenue, Memphis, Tennessee 38103
("Trustee”). The beneliciary is

Pulaskil Mortgage Company

which is organized and oxiating under the laws of the State of Arkansas . and whose
address is P. O. Box 7200, Little Rock, Arkansas 72217
{"lender”). Borrower owes Lender the principal s of

—..—....---———._--.-mmq-—————_.p————-_-...-———-———-u—————--”-————_-.n.-__———--—.-__——__.—..-—_——_—-._

Dollare (U.S. $ 95,603.00 ). This debt is evidenced by Borrower's note daled the same date ag this Security
Instrumont ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
August 1, 2026 . This Security Instrument gocures to Lendet: {a) the repaymenl of the debt evidenced
by the Nole, with interest, and all rencwals, extensions and modifications; {b) the payment of all other surs, with intovest,
advanced under paragraph 6 to protect the security of this Security Instrument; and {¢) the performance of Borrower’s covenants
and agrecments under this Security Instrwent and the Note. For this purpose, Borrower irrevocably grante and conveys 1o
Trustee, in trust, with power of sale, the following described Property located in
DeSoto  County, Mississippi:

Lot 48, Section "B", Country Village West Subdivislon, located in Section 3,
Township 2 South, Range 6 West, as shown on plat of record in Plat Book 52,
Page 41, in the Chancery Clerk's Office of DeSoto County, Mississippi, to which
plat reference is hereby made for a more particular description of saild
property.

Grantors Address: 5846 Blocker Street

Olive Branch, Mississippi 38654
Home Phone No: G 3-S5
Office Phone No: /52/?— A
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which has the nddress of 5846 Blocker Street, Olive BMARNDAV|S gﬂ (Strest, Cityl,
Mississippi 38654 (247 Code), {"Property Address"); . !

'I‘OGE”.!‘I ILR WITH sll the improvements now or hereaflor erecled on the Property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water righte and stock and all fixtures now or horeafler a part of the

l’r(.)pel‘l._\'. All replacements and additions shall also be coverpd by this Securlty Instrumentl. Al of the {oregoing is relerred
to in this Socurity Ingtrament ns the "Property.”

BORROWER COVENANTS thnl Borrower is lawfully seized of the estate hereby conveyed nnd has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record. Boirower warrants
and will defend genernlly Lhe title Lo the Property against all claims and demands, subject to any encumbrrances of record.

1.' Payment of Principal, Interest nnd Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by.the Note and Jate charges due under the Note.

2. Monlhly Payments of Taxes, Inpurance and Other Charpes. Boveower shall iuclude in nach monthly payment, together
with the principu} and interest ns set forth in the Note and any late charges, an installment of any (a) taxes and special avyessments

}ovicd or Lo be levied againsl thg Property, (h) leaschold paymont or ground rents on Lthe Propertly, and (¢) premivma for
insurine req’ired by parappafli 4.
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Each monthly installment for items (), (b), and (¢} shoil equal one-twellth of the anhual amounts, as roasonably estimated
by Lender, plus an amount sufficlent to mainlain an additional balance of not more than ene-sixth of the estimated smounts.
The full annun) amount for ench item shall be accumulated Ly Lender within a perlod ending ono menth before an ilem would

bacome delinquent. Lender shall hold the amounts collected in trust lo pay items (a), (), fg\ddg) befng 43!1*&?3 dclhg;int.

T al any time tho total of the payments held by Lender lur items (a). (b), and (¢}, logether with the future monthly payments
lor such items payable to Lender prive to Lhe due dates of such items, exceeds by move than one-gixth tho estimated amount
of payments 1equired to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
ihe excess over one-sixth 6 (ho estimated payments or credit Llie excess over one-sixLh of Lhe estimuted payments to subsequent
payments by Borrower, al the oplion of Borrowet. Il the totul of the payments made by Borrower for itemn (a), (b}, or (¢}
ls insufficiont to pay theo item when due, then Borrawer shall pay to Lender any amount necessary {0 make up the deficiency
on or befnore the dale the item becomes due.

As ueed in this Secuvity Instrumant, "Secretary” means the Secvetary of Housing and Urban Development or his or her
designeo, Inany year in which the Lender must pay & mortgage insurance premium Lo the Secretary, ench menthly payment shall
also include either: (i) an instaliment of the annual mottgage insurance premiuni to be paid by Lender io the Socretary,
or (i) a mouthly charge instead of a mortgage insurance premium if this Securily [nstrument is held by the Secretary,
Each monthly installment of Lha mortgage insurance premium shall be in an amount gufMicient o accumulate the full
annual mortgapge insurance premium with Lender one month privr to the date the full annval mortgege insurance premium is
due Lo the Secretary, ot if this Security Insttument is held by the Secretary, each monthly tharge shall be in an amount

equal to one Lwelfth of one-hall percent of the outstanding principal balance due on the Note.

If Borrower tenders 1o Lender the Tull payment of all suniy secured by this Security Instrument, Borrower's account. shall
be eredited with the balance remaining for all installmenty for itemns (a), {b), ond {c) and any mortgage insurance premuiutm
installment that Lender has not become ohligaled to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower  limmediately prior to & foveclosure sale of Lthe Property or its avquisition by Lender, Borrower's account shall
be credited with any balance remaining for all inslallinents for items (a), (b), and (c).

3. Application of Paywents. All payments under paragiaph 1 and 2 shall be applied by Lender as lollows:

Figst, to the mortgage insurance premium by be paid by Lendur to the Seeretary or to Lhe manthly charge by the Secretary
instead of the monthly mortgage ingurance premium; ‘

Second, to any taxes, special nesesaments, leosehald payments ov ground rents, and fire, food and other hazard ingurance
premivms, as requlrad;

Third, to interest Jue under the Note;

Fourth, lo smorlization of the principal of the Nole;

Fifth, to late charges due under the Nole.

4. Fire, Ilood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hezards, casualtivs, and contingencies, including fice, for which Lender requires
ingurance. This insurance shall be maiutained in the anmounts and for the pevlod that Leader requires. Borrower shall also
insure all irprovements on the Property, whether now in existence or subseyuently erected, againgl loss by floods to the extant
required by 1hie Secretary, Allinsurance shall be cairied with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the event of loss, Borrewer shall give Lender immadiate notlice by mail. Lender may make proof of lops if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed lo make payment for such luss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the ingurance proceeds may be applied
by Lender, at ils option, either (a) o the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinguent amounts applied in the order in Pavagraplh 3, and then to prepayment of principal, or (b} to the restovatlion
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are reforred to in Paragraph 2, or change the amount of such payments, Hny excess insurance
proceeds over any amount required o pay all vutstanding indebtedneas under the Note and this Security Ingtrument shall be
paid to the eutity legally entitled thereto.

In e event of foreclosure of this Security Instruwiment or other transler of title Lo the Prﬁperty that sxtinguishes the
indeltilness, all right, title and interest of Bovrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Botrower shall uccupy, establish, and use the Prope:ty as Borrower's principal residence within sixty days after the axecution
of Lhis Security Instrument and shall continue to occupy the I'roperty as Borrower's principal residence for at loast one year
after the date ol vecupancy, unless the Secretary determines this requivement witl cause undue hardship for Bovrower, or unless
extenualing circumstances exist which are beyond Bovrower’s conlvol, Borrower shall notify Lenders of any extenuating
circumstances Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Proparty is vacant or abandoned or the
loan is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
ghall also be in default if Borrower, during the loan applicution process, gave materially fulse or inaccurate information
or statements to Lender {oc failed to provide Lender with woy material information) in connection with the loan evidenced by
the Note, including, but not limited to, representation concerning Borrower's occupancy of the Property as & pieincipal residence.
If this Security Inslrument is on a leasehold, Borrower shall comply with the provisions of the lease. Il Borrower acquires
fee Uille to Lhe Propecty, the leasehold and fee tiths shall not he merged unless Lender agrees Lo the merger in writing.

6. Churpes to Borrower and Protection of Lender’s Righls in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Poragraph 2. Borvower shull pay these obligntions on thme directly to
the entily which is owed the payment, Il fniture to pay would adversely afTect Lender's interest in the Property, upon Lender's
request Borrower ghall promptly furnish to Lender veceipte evidencing these payments,

If Borzower fails to make these payments or the paymants 1equired by Paragraph 2, or fuils to perforin any other covonants
and agreemuenta contained in Lhis Security Instrumnent, or thrie ig n legnl proceeding that may sigaificantly affect Lender's rights
in the Properly (such as a proceeding in hankrupley, for condemnation or to enforce faws or vegulations), the Lander may
do and pay whalever is ndcesgary to prolect the value of the Property and Lender's vights in the Froperty, including payment
of taxes, hazard insurance and ather items mentivned in Paagraph 2.

Any amounts disbursed by Lender wider thiv Pavagraph shall hecome an additionn! debt of Borrower and be secured
by this Securily Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, und at the
option of Lender, shall ba immediutely due and payable,

7. Condemnalion. The proceeds of any award or cluim for damages, direct or consequential, in connection with any

condempgationgor other taking of any part of the Properly, or for conveyance in place of condemnation, are hereby assigned
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a t of the indebtedness thal remains anpaid under the Note and Lhis
ds to thi reduclinn of the indebtednees under the Note and this Securit
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and ;}lilll‘—l;;rl.[;tlid to L.endor to the extent of the full

Jecuri strument. Lender shall apply such proceeds to the ’ . Note ecuri
?rf;ll:ﬂrlgerl:tmf'::Jsllif:any delinguent a_n?rlmnls apphed in the order provided in Pm’-‘ﬁ"“?h 3, and then to prepayment of principal.
: lict CX

icati : ingiy alpone | ue date of Lhe monthly payments, which

lication of the proceeds to the principal shall nat extond or prod . hor ! v
Arr:eyl‘:lr':z?'rlsdl lo in l’urué)ruph 9, or change the wmount of such payments. Any excess proceeds over Ian ;};nuun.tt;eg?}h(.d’llu
;av all oulutanding indebledness under the Note and this Security Instrument shall bo paid to the entity legally entitled theiclo.

8 Fees. Lender may collect fees and charges nuthovized by the Secretary. 8 4 SPAGE 9 2

9. Gronuds for Acceleration of Debt. BﬂﬂK : )
(v} Defuult. Lendor may, exceptaglimited by vo intions issucd by Lo Secretary in the case of payiment defaults, require
immediate payment in fall (:llall sums secured by this Securily Instrument |

y in fol} any monthly payment requlred by this Becurity Inslrument prior lo

(\) Borrower delwults by failing lu pa
or on the due dule of the sext menthly payment, or
(it} Horrower defaults by failing, for a perimi of thivly dn
Securily Instrument.
) Bale Without Credil f_\p:uoml. Len
Secretaty, reguive immediate puyment in
i ' ; aeficial inter i Lrusl ownir
(i) All or part of the Proporty, or a bun.‘ﬁn‘ml interest in a 7 . . "
or olhorwige transferred {other than by devise or descent) by the Bortower, and initial N
‘antee as his or her princip;-._l‘q;q@qqnflar.»yﬁ'p nce, or l‘.he
bis or her credil hag not buen upproved in accordance with

ys, o purform ahy other obligations contained in this

ender shadl, it permitted by applicable law and with the prior approval of the
full of ull the sums secured by this Security Instrwment if;

it all or part of the Properjy, ig sol

(i1} The Property is nol sccupled by the purchaser o o

pirchaser or grantee does so orcupy the Properly but

tie requivemenia of the Secretary. ‘
{¢) No Waiver. I circumstances occur that would povmit Lender to' requize imniedinly payment in full, but Lender
does not require such payments, Lender does uol waiver its righls wilh respect {n subseguenl avents,

. . § - T , 3 f
() Regulations of HUD Secretary. Inmany vircwinsliunces regulutions issued by {ho Secrut‘aly' ?vl.ll h.nnt ]:A_.ndt‘-r srights
in the case of payment defaults lo tequire immedinle payment in full and fqreclo.‘se lfng:.:‘l paid. This Security Instrument
does not authorize acceleration or forevlosure if not permitied by regulations of Lhe Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instruruent and the note secured thereby not be
eligible for insurance under the Nationa) Housing Act within o . I'r(»m' the date hereaof, Lender
may, sl its aplion and nolwithstanding anything in Puragraph 9, require immediate |n‘1y:'nentm full af all swny gecured
by this Security Instrument, A wrilten slutement of any authorized apent nf the Becretury duled subsequent to

: from the date hereof, declining lo insure this Security Instrument and the no[e’setured
thereby, shall be deemed conclugive proof of such ineligibility. Notwithstanding the forepoing, this option may
not be exereised by Lender when the unavailubility of insurance is solely due to Lenders failure to remil a motlgage

insurance promium to Lhe secrédnry,

10. Meinstalement, Porvower has a cight 1o be reingtated if Lender hag vequired immedinte payment in full because of
Borrowed's fnilure to pay an amount due under the Note or this Seeucity instrwment, This right applivs even alter fureclosure
proceedings nie instiluted. To reinslate the Sccurily Instrumaent, Borrower shall tender in e Jump sum all amounts required
to bring Bortower's account current including, to the extent they are obligationg of Borrawer under (his Securily Instrument,
foreclnsure costs and reangnable and customary alioreys’ lees and expenses propei ly assecialed with the fereclasurs proceeding.
Upon reinstatement by Borrewer, this Security Instrument and the obligations that it securon shall remain in elfect as il Lender
had notrequived immediate paywent in full. However, Lendes is not required to permit reinglatement if: () Lender has nevopted
reinstatement alter the commencemenl of foreclosure procewdings within two years immodlately preceding the commencemant
of a current foreclosure proceeding, (iU reinstotement will preclude foreclosure on different grounds in the future, or (ili)
reingtutoment will adversely affecl the primiily of the tien created by Lhis Securily Inslrument,

11. Borrewer Nol Rolossed; Forbearance By Lender Not a Waiver. Extension of the time of payment or modilication
of amortization of the sumas secined by this Security Tostrumenl granted by Lender to aoy successor in interest of Borrowey
shall not operale Lo release the linbility of the original Borvower or Borruwer's kuccesgordn interest= Lender ghanll not be reguired
Lo commence proceedings aguinst any successor in interest or refuse Lo extend time for payment ov otherwise modify amortization
of the sums secured by Lhis Security f‘:mtru menlhy reason ol any demand mado by the origihna) Borrower or Borrower's suctcessors
incintevest, Any forbearance by Lendoer in exercising any 1ight or remedy shall nol be a waiver of or preclude the exercise of
any right ov remegly. L ‘ -

12. Buccessors and Assigns Bound; Joinl und Sovecal Linbility; Co-Signers. The covenants and agreements of this Seeurily

Instrument shall bind and benefit the successors and assigny of Lender and Borrower, subject Lo the provisions of purngraph
O.h. Boerrower's covenunls and agreements shall l.n:vgoinl pl wevernl. Any Borrower who co-signs this Security Instrument,
but does not execute the Note; (a) is co-signing this Securily Instrument only to morlgage, grant and convey Lthat Borrower's
inlerest in Lhe Properly under the termy of “l['::; Sccurity Insteument; () is not persenally obligated o pay (he sums secured
by this Security Inglrumenls and (¢) agrees that Lender am any other Borrower muy agree o extend, modily, forbear or make
any accommudations with regard Lo the Lerms of this Becurity Instrument or the Note wilthoul (it DBorrswer's consent,

) 13. Notices. Any nolice te Boreower providud fov io Uiy Securily tagtvument ghull be given by dolivering it or by malling
i by first class mail unless applicable law requires use of another inethud. The notice shall be directed to the Property Address
nt any other address Borrower designales by notice to Lendes. Any notice to Lender shal] be given by firgl clags mail to Lender’s
addrega slated herelnor uny address Londer degignotos by nolice to Borrower, Any notice provided for in (hiy Security Tnstrument
shall be deemed to have been given lo Boriower vr Lender when given as provided In Lhis paragraph.

. 14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and Uhe law of the jusisdiction

in which the Property is localed. In the event that any provision or clause of this Securily Ingtrument or the Note conllicts

with applicable law, such conflict shall nut affecl other provisions of Lhis Secutily Instrument or the Nole which can be piven

gn”ecg wu{llr_mt the conllicting provision. To this end the pravisions of this Security Instrument nnd the Note are declared Lo
e severable.

15. Borrower’s Copy. Borrower shall be given one conlormed copy of Uhis Security Tnatroment,

16, Apsignment of Renls, Borrower unconditionully nssigns and transfers to Lender all the rents and revenues of the Pi vperty.
Borrower autherizes Lender or Lender's agenls Lo collect the venls wod revenaes and horeby direets each tenunt of the Property
to pay the renls te Lender or Lender's agents. However, prior Lo Lender's nollee (0 Borrower of Borrywer's breach of any
covenanl ot agreemend In the Security Instrument, Bovrower shull collecl and receive al) vents and revenuses of the Properly
as lrustee for the benefil of Lender and Torvower. This assignment of rents constitules nn absoluly wssignment und notl an
sesignment for additional security only,

IT Lander gives notice of bronch Lo Bortower: (a} ull runts recelved by Borrower shall be held by Borrower ay trustes for
benefit uf Lender only, t be applied to Uie suma secored by Lhe Security Instrument; {b) Lender shall be entitlod Lo collect
and veceive all of the rents of the Property; and (o) ench Leannt of the Proporly shall poy all rents due and unpaid to Londer
or Lender’s agent on Lenders writton demand Lo the tenant.

Borrower has not execuled any prior assignment of Lhe: vents and has notl and will not perform any uct thut would prevent
Lender from exercising its vighta wnder this paiagraph 16,

Lender shall nol be requived to enter upon, take conlrol of or maintain the Property before or alter giving nolice of breach
to Borrower, However, Lender ot & judivially appoinied receivey may do so at any time there is o brench, Any application
of rents shall nol cure ur walver any defaull or invalidale any other vight or remedy of Lender. This vesignmoend of rents of .
the l’mporléilmll terminate when the debt secured by the Security Instrument §s paid in full. -
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N‘UN-UNII"ORM COVENANTS. Borrower il Lender I thor coveuant m\d.iuuuo as fllowe:
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diate paymentinfall under parngruphd, Lender ivay invoke Lhe paweraf
f.onder nhad! be entitled to collect nll exponses incurred in pursuing
d to, reagonable utlornoys’ feon ond costs of Utle evidenco.

17. Forcclosure Procedure. {rEendet requires linme
pale and any olber remedios pormilted by applicablo law,
(he remedies provided in this parugroph 17, inglhwding, but not limile

I Lendor inyokea Lhe power of snle, Tander shall give Dorruwor, in the manner pravidod in paragraph 13, notico of

Lunder's eleetion o acll tho Propurty, ‘T'rusleo chall give notice of anle by pubfic adveelisement for the time and in the
1 utee, withoul domand on Dorrower, ghall sell the Propecty ol public auction lo Lhe
Counly ag Trusice designates in the netice of salo

may purchase {ho Property al any sulo.

winnnor proscribed by applienble taw.
highost bidder for cush at such timé and place in LPeSota.
in one or 1wore parcels and in any order Truslee Jolermines. Lender or ila designee

ea's deed vonveying tho Uroperly wilthoul any covenantl or wasranty,
expresud or fmplied. The recitaly In Ui Trustee's deed shill be prima fncie cvidence of the truth of tho stalements rmade
(horein, Trustee shall apply the proceods of the gale in Lhe following order: (4) to ull oxpenses of the rale, including, but not
Limited o, reanonuble Truslue’s and wttorneye’ fees; (B to all sums socired by Wis Seouelty Inabrument: and (¢) nny oxcesy

lo the petson or persond legally entitled o it

drugtee shall doliver o the porchusar Trust

18. Release. Upon payment of all sums secured by Lhis Security Tostrument, Lender shall cancel this Securily
If ‘Trostee ig requesled o cancel this Security Instrument, all notes evidencing

Insbrnent without charge lo Borrowor.
Borrower shull pay any recordation cosls.

debt vocured by Lhis Socurily Tnstbrument shall be surrondered {o Truslee,

19. Subglitute ‘Trostes. Lender, al its oplion, may fom time Lo time remove Trustee and appelnl a successor trustee
to any Prostee nppuinted hereunder by an insteorment recorded in the county in which Lhis Security Inslrument is rocorded.
Without conveynnce of the Properly, the successor trustee shnll succeed to nll the Litle, power and dullea conferred upon

Trustee herein and by applicable law,

' Ridors (o Uhis Sveurily lnstument, 10 ono or more riders are excculed by Hurrower and recorded togelbor with thiy
Hueearity Inatrument, the covenanty of cach such rider shall be incorporated into and shatl amend and supploment the covenante
and ngreements of Phis Sceurily Inslrument ns if1he eider{s) wer o in a part ol this Security Instrument. [Chech applicable box{en})

7] Comldominium Itider (] aradunted Payment Rider " [ growing Bquily Rider

[_:] Planned Unit Dovelopment Rider [T(M] Other [apecily]
Adjustable Rate Rider and RESPA Rider

BY SIGNING BELOW, Borvawer accepls and agrees to the levms contained in {lis Sveurily Instrument and in any rider(s)
exceuted by Burrower and vecorded with it

Wilnosses:
....... . {Senl)
Borrower
— . — . B 7 (Seal)
. T nya Mo -Barrowoer
- (Seol)
Durrower
. {Sanl)
-Borrower
Popodufd - FFI1A Misslssippi Dood of Truat - 8/81
STATE OF TENNESSEE
COUNTY OF SHELBY
ON THIS 18th DAY OF July » 1996 » BEFORE ME PERSONALLY APPEARED
Clayton Jack Griffin and wife,”. - -k%x TO ME KNOWN (OR PROVED TO ME ON THE BASIS OF SATISFACTORY

EVIDENCE) TO BE THE PERSON(S) DESCRIBED HEREIN AND WHO EXECUTED TN&"FUREGHING
INSTRUMENT, AND
WHO ACKNOWLEDGED THE EXECUTION OF THE SAME TO BE THEIR FREE AQ?“%}‘;\BEM.&'", ’
A

LTI N P

§ # -.."f ‘-k,

WITNESS MY HAND AND OFFICIAL SEAL AT OFFICE IN
OF . , 1990, .

d
MY COMMISSION EXPIRES:

[-22 77

*% Tanya Morris Griffin
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RIDER

2JIS RIDER is made this__ 18th  day of _July, 1996 o0 and is incorporated into

and shall be deemed to amend and supplement the iiortyage, beed of Trust or Security Deed

("Security Instrument”) of the same date given by the undersigned ("Borrower") to becure
Porrowers's Hote Lo

.nglg§ki.mgz£ggﬁg_ggm2§9x¢_ﬁ;ug;_ﬁgamlZQQJ"LLLLLQMBQQKJ. _kﬁnsas*_fZZJJmm.____
["lLender") of the same date and covering the Property escribed in th
and located at:

5846 Blocker Street, Q;;qg“§;anchlhMisstggippi_38654‘,

Paragraph 2 of the Security Instrument is deleted in its entirety, and the following
paragraph 2 is substituted therefore:

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrowér shall include in
each monthly payment, together with the principal and interest as set forth in the Note and
any late charges. A sum for (a) taxes and specia) assessments levied or to be levied againut
the Property, (b) leasehold payments ox ground rents on the Property and (c) premiums for
jnsurance required under Paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium to the Secretary of Housing and Urban Development {vSecretary"), or in any
year in which such premiuwin would have been reguired in Lender still held the  Security
instrument each monthly payment shall also include either (1) a sum for the annual mortgage
inesurance premium to ba paid by Lender to bhe Secvevary. or {3i) o monthly charge instead of
a mortgage Jinsurance premivm {1f Uthis Security Instrument is held by Lthe Secretary, in a
reasonable amount to be determined by the Secretary. Except for the monthly chaxge by the
Secretary, these jitems are called “"Escrow Items® and the sums paid to Lender are called
"Escrow Funds."

Lender may at any time collect and hold amounts for Escrow Items in all aggregate

amount not to exceed the maximum awount that way be required for Boryxower's escrow account
under the Real Estate Settlement Procedures hct of 1974. 12 U.5.C. Section 2601 el seq. and
implementing regulations.24 CFR Part 1600 as they may be amended from time to time ("RESPA.
except that the cushion or reserve permitted by RESPA for pnapticipated disbursements or
disbursements before the Dorrower's payments are available in the account may not be based
on amounts due for the mortgage insurance premiun.
‘. 1f the amounts held by Lender for Escrow lLems exceed tLhe amounts permitted to be held
by RESPA, Lender shall deal with the excess funds as reqgquired by RESPM. If the awmounts of
funds held by Lender at any tite are not gufficient Lo pay the Escrow Items when due, Lender
may notify the Borrower and reguired Borrower Lo make up the shoriage or deficiency =as
permitted by RESPA.

The BEscrow Funds are pledged as additional security for all sums secured by this
securily Instyument. 1f Borrower tenders Lo Lender the full payment of all such sumns,
Borrower's account shall be credited with the balance remaining for all installment items
{a), (b), and (c) and any wortgage insurance prewium installment that Lender has not become
obligated to pay Lo the Secretavy, and Lender shall promptly refund any excess funds to
Borrower. Iwmediately prior to a foreclosure snle of the Property or ite ‘acquisition by
Lender, Borrower's account shall be crediled with any balance remaining for all installments
for items (a), {(b), and (c).

N1l other texms an conditions of the Security Instrument remain in full force and effect.

BY S8IGHING BELOW, Borrower scceplts an agrees Lo the Lerms an provisions contained in this
Rider.

. / 2 7/18/96
- gl r ghe Date

7/18/96
Date
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THIS ADJUSTABLE RATE RIDER is made this 18th day of

July , 1996 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower™) to secure Borrower’s Note ("Note") to pulaski Mortgage Company

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

5846 Blocker Street, Olive Branch, Mississippi 38654
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made inthe Security Instrument, Borrower
and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of October , 1897 ,and onthat day of each
succeeding year, "Change Date™ means each date on which the interest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer available, Lender will use as a new Index any index prescribed by the Sectetary.
As used in this Rider, "Secretary means the Secretary of Housing and Urban Development or his or her designee." Lender
will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two &  *
percentage points (  2.750%) to the Current Index and rounding the sum to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new
interest rate until the next Change Date. * Three-Quarters

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial intorest rate.

{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthly payment of principal and
interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and
(viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance with
paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice. If
the monthly payment amount calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be applied as payment of
principal, Lender’s obligation to return any excess payment with interest on demand is not assignable even if the Note is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

{SEAL)

Borrower

laygdn Jac iffin orrower
T
T

anya Morris Griffin

‘Htl‘;\’ (SEAL)
L2
L/
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